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Your Marine Cargo Takaful Plan provides protection against unforeseen events and perils. Its
prime purpose is to indemnify you in the event your cargo or interest which is covered under
this Plan suffers any loss or damage. In return for your Contribution, you will receive Takaful
protection as stated in this Plan subject to the terms, conditions, warranties, provisions and
exclusions expressed or implied in this document and Endorsements attached or endorsed
hereon.

When drawing up this Plan, the Company has relied on the information and statements, which
have been provided by you. SABB Takaful Company will be the Manager of the Takaful Fund
and on the basis of the terms and conditions contained in this Plan, agrees to provide Takaful
protection to Participant for those risks covered under this Plan to the extent and in the manner
stated in the Plan.

Use and disclose of Participant Personal Information
The information you provide to us is collected to enable us to carry on Takaful business and

may be used for the purpose of:

» any Takaful or financial related product or service or any alterations, variations,
cancellation or renewal of such product or service;
any claim or investigation or analysis of such claim; and
exercising any right of subrogation.

may be transferred to:

» any related company or any other company dealing with the Takaful / Re-Takaful
business related business or an intermediary or a claim or investigation or other service
provider providing services relevant to Takaful business for any of the above or related
purposes;

» SAMA or any other Government Organization that exists or is formed from time to time
to carry out regulatory functions of the insurance industry.

If you have any queries or need further explanation, you may contact the Company on
800 126 0006 or write to us on:

SABB Takaful Company

P.O. Box 9086, Riyadh 11413
Kingdom of Saudi Arabia
www.sabbtakaful.com

© Copyright. SABB Takaful Company. July 2007. All rights reserved.
No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on any form or by any means,
electronic, mechanical, photocopying, recording, or otherwise, without prior written permission of SABB Takaful Company.

A Saudi Joint Stock Company, C.R. No. 1010234032, Capital SR. 100 Million (Fully Paid)
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Shariah Basis of this Plan

Takaful protection through Co-operative Principles

The Company shall adhere to the decisions of its Shariah Committee

in all operations of this Plan and undertakes to administer the Takaful
operations and invest the assets of the Takaful Fund in line with Shariah
rules separately from its own assets and free from all liens and other
encumbrances. The terms of participation in the Takaful Fund are that

you paid your Contribution to a cooperative pool for the benefit of the
Participants on a collective basis The Participants gain collective right of
compensation against the events within the conditions of the Plan. The
participation takes effect on the commencement date shown in the Takaful
Certificate. The Takaful Fund is therefore a pool of money out of which
claims by any of the Participants are paid. It also accounts for investment
gains and losses, less any Contributions paid towards retakaful.Sabb Takaful
reserves the right to reinsure / retakaful in which case the contribution will
be paid from the Takaful Fund accordingly. We shall endeavor to reinsure/
retakaful on a Shariah compliant basis. However, if this is not possible, it

is permitted by the Shariah Committee to reinsure on a conventional basis
until an acceptable Shariah compliant solution is available.

Plan holder share of Surplus

A Takaful Surplus or deficit may arise in the Takaful Fund based on
the amount of claims paid on a collective basis and on the investment
performance of the assets in which the Takaful Fund is invested. The

company may put aside part of this Surplus as a reserve to strengthen the
claims paying ability of the Takaful Fund. The surplus for distribution to
Plan holder in the relevant financial year shall be the Takaful Surplus less
the Performance incentive fee and reserve kept- aside to strengthen the
claims paying ability of the Takaful Fund. The distribution of surplus to the
Planholder would be subject to the approval of the competent authorities,
as necessary, and of the Board of Directors of the Company. If there is an
overall loss in the Takaful Fund, the company will endeavor to finance such
a loss on an interest free (Qard Al-Hasanah) basis until the surplus returns to
the Takaful Fund . If losses persist or can be expected to persist in the long
term, the company reserve the right to increase the future Contribution.

Our Charges

Our charges to cover the cost of acquisition, administration and fund
management will be subject to a maximum charge of 49% of your
Contribution.

The Company will also be entitled to a performance incentive fee as a
portion of the Takaful Surplus as not exceeding 35% of Takaful Surplus
declared at the end of any financial year.

The company has the right to change any of these charges by an advance
notice.



Definitions

Wherever the following words appear in this Marine Cargo Takaful Plan,
they will have the meanings shown below.

Cargo Plan

Marine Cargo Takaful Plan:, It details of individual shipments along with
rates & terms for providing the Takaful coverage

Company
SABB Takaful Company

Contribution

The amount stated on the Cargo Plan that you contribute to the Takaful
Fund for the benefit of the participants on a collective basis.

Charges

The charges are made against the contribution to meet the cost of
acquisition, planadministration and fund management

Endorsement

A written document issued by the Company evidencing any change in or
addition to or deletion from the Cargo Plan and which is attached to or
endorsed on to the Cargo Plan.

Insurance Regulations

means the Law on Supervision of Co-operative Insurance Companies,
promulgated by Royal Decree No. (M/32) dated 2.6.1424H corresponding
t0 31.7.2003G and its implementing regulations and any subsequent
amendments thereto.

Manager of Takaful Fund

Is SABB Takaful Company, which carries out administration and investment
of the Takaful Fund. Administration means servicing your Plan efficiently,
assessing risk properly and scientifically, accounting for your contributions,
settling your claim if any and through prudent underwriting, maximizing

the Takaful surplus. Investment management involves managing the
investments in a Shariah compliant manner and ensuring that investment
values are kept in line with the Takaful nature of underlying liabilities.

Planholder/Participant/ You / your

The entity in whose name the Cargo Plan has been issued and who donates
contribution to the Takaful Fund.

Period of Takaful / Takaful protection
The length of time for which Takaful Protection is valid

Shariah principles
means Islamic law as interpreted by the Shariah Committee of the
Company..

Shariah Committee

means a committee of renowned independent Shariah Scholars engaged by
the Company to advise on Shariah issues

Takaful benefits/Limits of Takaful benefits/Cover
This is the agreed sum insured, which is under Cargo Plan.

Takaful Fund

The fund made up of Contributions representing insurance risks of the type
this plan represents and out of which claims of any participants are paid. It
also accounts for investment gains and losses less any contribution paid for
retakaful.

Takaful Protection
Insurance cover provided under this Cargo Plan

We / us / our
SABB Takaful Company
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Important Notice To Planholders

Procedure in the event of loss

For which the takaful company may be liable

Liability of carriers, bailees or other third parties

It is the duty of the Participant and their Agents, in all cases, to take such
measures as may be reasonable for the purpose of averting or minimizing

a loss and to ensure that all rights against Carriers, Bailees or other third
parties are properly preserved and exercised. In particular, the Participant or
their Agents are required: -

»  To claim immediately on the Carriers, Port Authorities or other Bailees
for any missing packages.

14 In no circumstances, except under written protest, to give clean
receipts where goods are in doubtful condition.

»  When delivery is made by Container, to ensure that the Container and
its seals are examined immediately by their responsible official.

If the Container is delivered damaged or with seals broken or missing
or with seals other than as stated in the shipping documents, to clause
the delivery receipt accordingly and retain all defective or irregular
seals for subsequent identification.

»  Toapply immediately for survey by Carriers> or other Bailees>
Representatives if any loss or damage be apparent and claim on the
Carriers or other Bailees for any actual loss or damage found at such
survey.

»  To give notice in writing to the Carriers or other Bailees within 3 days
of delivery if the loss or damage was not apparent at the time of taking
delivery.

»  To take examined delivery from the Carriers of packages, which are
outwardly damaged or appear to have been tampered with and obtain
a Damage and/or Shortage Certificate from them. If any package
appears to be deficient in weight, to take weightment/examined
delivery from Carriers and appropriate Certificates.

»  Toissue Notices of claim against Carriers, Bailees or Third Parties by
Registered Post with Acknowledgement Due Card

Note: The Consignees or their Agents are recommended to make
themselves familiar with the Regulations of the Port Authorities at the port
of discharge.

Important Note:

The Cargo Plan and its conditions should be examined and if incorrect
returned at once for alteration. Every change affecting the risks insured by
this Cargo Plan must be immediately advised to the Company and failure to
do this might result in the Cargo Plan ceasing to be in effect.

Instructions For Survey

In the event of loss or damage which may involve a claim under this Takaful
protection, immediate notice of such loss or damage should be given to
W.K. Webster or any approved surveyor and a Survey Report obtained from
them through their representative at port of discharge or destination or if
there be no representative of the Company, the nearest Lloyd>s Agent.

Documentation Of Claims

To enable claims to be dealt with promptly, the Participant or their Agents

are advised to submit all available supporting documents without delay,

including when applicable: -

»  Original Cargo Plan or Cargo Certificate

> Original or copy of shipping invoices and Packing List and/or
Weightment Notes.

> Original Bill of Lading and/or other contract of carriage.

»  Survey report and other documentary evidence (Damage/Non-Delivery
Certificate) to show the extent of the loss or damage

»  Landing Remarks and Weightment Notes at final destination.

Correspondence exchanged with the Carriers and other Third Parties
regarding their liability for the loss or damage along with copies of
Notice of Claim on the Carriers/Third Parties and Receipted A/D Card/
Postal Registration Receipt.



Marine Cargo Takaful Plan

PLAN No. —/
THE PARTICIPANT : TAKAFUL COVER : SAR........ooiii )
ADDRESS OF THE PARTICIPANT : CONTACT NUMBER AGENT/BROKER
VESSEL/CONVEYANCE: B/L, AWB, NO. & DATE: CONTRIBUTION: SR
TO AND FROM: BASIS OF VALUATION
PACKING LCL/FCL
SUBJECT MATTER UNDER TAKAFUL COVER: L/C NO.:
Bank:
TAKAFUL CONDITIONS AND WARRANTIES
“All Risks” & War & SRCC
Subject to
Sea Shipments Air Shipments
Institute Cargo Clauses (A) - 1.1.82 Institute Cargo Clauses (Air) (excluding sendings by post)- 1.1.82
Institute War Clauses (Cargo) — 1.1.82 Institute War Clauses (Air Cargo) (excluding sendings by post) — 1.1.82
Institute Strikes Clauses (Cargo) — 1.1.82 Institute Strikes Clauses (Air Cargo) — 1.1.82

Institute Classification Clause — 1.1.2001

Extension/Exclusions

Institute Standard Conditions for Cargo Contracts82/4/1-
Institute Extended Radioactive Contamination Exclusion Clause
Institute Replacement Clause34/1/1-

Excluding Mechanical, Electrical and Electronic derangement

Plan No. 000000— of SABB Takaful Company

CLAIM REPRESENTATIVE/SETTLING AGENT

ISSUED AT: DATE:

»  This plan including endorsements if any, will constitute the entire contract between the parties. No change in this plan shall be
valid unless approved by the company and evidenced by endorsement.

»  This Planis issued in consideration of the information provided by the Plan and contained herein and the Plan paying
contribution to the Takaful Fund when due.

»  Loss amount, if any, payable to the contributor or order upon surrender of this Cargo Plan.

» lItis agreed that, upon payment of any loss or damage, the Company to be subrogated to the extent of such payments to all the
rights of the Participant under the Bills of Lading or other contracts of carriage.

» Inthe event of the loss and / or loss, which may give rise to a claim under this plan, the participant and / or the claimants shall
observe and comply with the claim procedures as per IMPORTANT clause herein attached as a condition precedent to liability.

»  War and strikes rates are subject to change as per recommendation of Cargo War Risk Rating Committee, London.

Signature for and on behalf of the Company Authorized Signature






